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Bill Type and Number: Ordinance 2018-457
Introducer/Sponsor(s): Introduced by the Council President at the request of the Mayor
Date of Introduction: 7/24/18
Committee(s) of Reference: NCSPHS, F
Date of Analysis: 7/26/18
Type of Action: Appropriation; carry over authorization 
Bill Summary: The bill will refund equity in the City’s self-insurance fund from fiscal year 2016-17 to the City in the amount of $327,671.50 for general liability and $971,577.50 in workers’ compensation.
Background Information: The appropriated funds are not to lapse at the end of the current fiscal year and shall carry over into FY 2018-19. The City is self-insured for most types of liability losses. If the claims experience for a year is good and excess “premiums” are budgeted, then the unused funds can be reallocated to other uses after the end of the fiscal year. The funding is being placed in a contingency account for Landfill Closure Cost Reserve. 
Policy Impact Area: Use of equity from FY 2016-17 unspent self-insurance funds. 
Fiscal Impact: Appropriating $1,299,249.00 from the Department of Finance Risk Management Subfund 561
Analyst: Distel
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